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%PP PMROW EGGIWWIH MR .YRI
*SV HIEXLW WLMT[VIGOW MRGMHIRXW

-31 IMWWMRK 1MKVERXW 4VISXXGW EGNWVWYNRKRI MKV ERXW MSQ MRX HEXE

OIW .SYVW "0IW XYE£W HI 'EPEMWPM_EB CGVWSYWHPIJEXSFWIWWMSRW GEPEMW QMKVERX
'EPEMW 1MKVERX 7SPMHEVMX] "OMWX SJ (IEXXKWWE X CXEP BN W I IN Bo0/ EEFRXGV VRAWMHFERA MEXY [ ¢
EX XLI GEPEMW FSVHIV

*SSXRSXIW

'SPPIGXMZI %MH "8LI A MWXSV] SJ XLI .LKKHMb, [V[RESPPIGBGCBIWEWIHRKS SVK FPSK
LMWXSV] SJ XLI NYRKPI MR GEPEMW TEVX SRI

)9 IMKVEXMSR -RXIKVEXMS®TYW BUGWERXMMRXIKVEXMSR IG IYVSTE IY PMFVEV] |
HMWGVMQOMREXMSR GSRXI\X QMKVEXMSR IYVSTICIR

SJ EPP XLSWI [LS EVVMZIH MR XLI 9/ WMRGI LEZI KSRl SR XS GPEMQ EW]PY
LXXTW [[[ KSZ YO KSZIVROQIRX WXEXMWXMGW MOQMKVEXMSR WIWXIQ WXEXMWXMG
GSQI XS XLI YO MVVIKYPEVP]

'SRZIRXMSR 6IPEXMRK XS XLI 7XEXYW SJ 61JYKIIW EHSTXIH .YP] IRXIVIH
EW EQIRHIH F] XLI 4VSXSGSP 6IPEXMRK XS XLI 7XEXYW SJ 61JYKIIW EHSTXIH .ERY
%GGIWW ER SZIVZMI[ JYXRTIR 'GIEXRLGY SVK YO EFSYX YRLGV SZIVZMI] VIJYKII

IRMXIH 2EXMSRW 'SRZIRXMSR SR XLI 6MKLXW SJ XLI 'LMPH EHSTXIH 2SZIQFIV
*SV QSVI SR XLI 92'6'" ERH XS EGGUWXW WLI [J¥RFRMGNX IWK YO [LEX [ HS YR GSRZIRX

J)YVSTIER 'SYRGMP SR 61JYKIIW ERH )\MPIW "1SVI GVSWWMRKW ERH VIGSVH RYQF
LXXTW IGVI SVK YO QOQSVI GVSWWMRKW ERH VIGSVH RYQFIV SJ HIEXLW MR GLERRIP

OMKVEXMSR ERH EWIPYQ PE[ ) QMKVEXMSR HIEP [MXL XYRMWME
92,'6 "+PSFEP 8VIRHW *SVGIH (MWTPEGIQIRX MR % .YRI %GGIWWIH
LXXTW [[[ YRLGYVY SVK WMXIW HIJEYPX JMPIW = KPSFEP XVIRHW VITSVX THJ

,SQI 3JIMGI -VVC( (IXIGXIH EXXIQTXW XS IRXIV XLI 9/ MVVIKYPEVP] F] QIXLSH
KVSYT -QQMKVEXMSR 7]WXIQ 7XEXIMWIMGWI[[ KSZ O HKIWVIROIRX WXEXMWXMGEP H
WIWXIQ WXEXMWXMGW HEXE XEFPIW MVVIKYPEV QMKVEXMSR

61JYKII %GXMSR "%W]PYQ MR XLI QM XTYRI [[[ VWFRIWREGHMSR SVK YO [T
GSRXIRX YTPSEHW %WIPYQ -R 8LI 9/ % *VSRX OMRI *SV 6EGMEP .YWXMGI| &VMI!

6IEWSRW JSV QSZMRK EVI MRHMZMHYEP XS IEGL TIVWSR 92,'6 W +PSFEP 8VIRHYV
EW [IPP EW GSRWMHIVMRK XLI WMXYEXMSR MR TEVXMGYPEV GSYRXVMIW [LIVI QER]
LXXTW J[[[ YRLGV SVK WMXIW HIJEYPX JMPIW _ = KPSFEP XVIRHW VITSVX THJ

"IRXVI HI 6£JPI\MSR WYV P %GXMSR IX PIW 7TEZSMVW ,YQERMXEMVIW 1£HIGMRW
VIGIMZMRK VIJYKIIW% 1EJLXXTW G ®WIWGCGHEWL SVK IR TYFPMGEXMSRW GEQTW VIJYK
VIGIMZMRK VIJYKIIW YRVIWSPZIH EQFMKYMXMIW PE

%W INTPEMRIH F] 17* [LS STIRIH IQIVKIRG] EGGSQQSHEXMSR JSV JEQMPMIW MR |
LXXTW _TVI*"RP] OWJ SVK YO GEPEMW QWJ GEPPW SR JVIRGL EYXLSVMXMIW XS TVSZI

3,',6 "*VERGI YVKIH F] 92 INTIVXW XS XEOI [JJIGXMZI QIEWYVIW% %TVMP % C
LXXTW [[[ SIGLY SVK IR TVIWW VIPIEWIW JVERGI YVKIH YR INNTIVXW XEOI 1JJIC
WERMXEXMSR

92 ,YQER 6MKLXW 'SYRGMP 7"6ITSVX SJ XLI ;SVOMRK +VSYT SR XLI 9RMZIVWEP 41
%GCGGIWMWAKTW HSGW YR SVK IR % ,6°

k™, t, *¢ A{r—st]* —a 0,
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*SV EVOQ HIXEMPIH NTPEREXMSR WII | YQEIRXBWWL XMY QEW MWWVFKYWW SIFRVIVZIVW SVK [
GSRXIRX YTPSEHW ,63 *SVGIH )ZMGXMSRW_MR 'EPEMW ERH +VERHI 7]RXLI THJ
WII LXXTW LYQERVMKLXWSFEFWIVZIVW SVK JV VITSVXW

(SGXSVW ;MXLSYXYRBEVHBIWI "SRXMRY| XS 6MWO MX %PP% *IFVYEV] %GGIWW
LXXTW [[[ HSGXSVW[MXLSYXFSVHIVW SVK PEXIWX GEPEMW ]JSYRK TISTPI GSRXMRYI
JYXYVI b XI\X!)ZIV] X[S [IIOW '@ XLI TSPMGI WIXXPMRK MR 'EPEMW WMRGI

*SV E GSQTPIXI PMWX SJ FMPEXIVEP EKVIIQIRXW FIX[IIR XLI 9/ ERH *VERGI WII 1
LXXTW GSQQOSRWPMFEVEV] TEVPMEQIRX YO VIWIEVGL FVMIIJMRKW GFT

*VII 1SZIQIRX “8[IRX] JIEVW SJ *VERGS &VMXMWL FSVHIV EKVIIQIRXW% *IFVYEV’
LXXTW JVIIQOSZIQIRX SVK YO X[IRX] JIEVW_SJ JVERGS FVYMXMWL FSVHIV EKVIIQIRXW

711 HMWGYWWMSR MR 7IGXMSR

&SVHIV '"VMQMRSPSKMIW 9RMZIVWMX] SJ 3\JSVH "&SVHIV 7IGYVMXMWEXMSR MR
LXXTW _ FPSKW PE[ S\VEG YO VIWIEVGL WYFNIGX KVSYTW GIRXV]I GVMQMRSPSK] GIR)

17* "1MRIYVW RSR EGGSQTEKREW § '"ERPIEAMKWW . MPOWJ Jo%GEE WYEIPIMXIW QMRIY
EGGSQTEKRIW E GEPEMW HIW ZMSPIRGIW VITIXIIW IX FEREPMWIIW

,SQI 3JIMGI -VVC( (IXIGXIH EXXIQTXW XS IRXIV XLI 9/ MVVIKYPEVP] F] QIXLSH
KVSYT -QQMKVEXMSR 7]WXIQ 7XEXIMWXMWGWI[[ KSZ $OHKSIMWVIRQIRX WXEXMWXMGEP H
WIWXIQ WXEXMWXMGW HEXE XEFPIW MVVIKYPEV QMKVEXMSR

% 92'6' TVSZMHIW EHHMXMSREP WYTTSVX JSV GLMPHVIR [LS EVI VIJYKIIW SV N
FVMIJ SZIVZMI[ SILXKMW EEXBCWY| GVMR SVK IR LSQI VMKLXW GSRZIRXMSR EVXMGP

/ILER Z *VERGI %TTPMGEXMWSR IER 'SYVX SJ ,YQER 6MKLXW ? XL 1E] A %GGIW
LXXTW LYHSG IGLVY GSI MRX IRK#M!

I9RTYFPMWLIH HSGYQIRX [VMXXIR F] E KVSYT SJ SVKERMWEXMSRW MRGPYHMRK )
7TERW *VSRXMIVIW 7EJI 4EWWEKI -RXIVREXMSREP *VERGI ERH 9XSTME WYFQMXXI
J)YVSTI =SY GER VIEH XLI *VIRGL KSZIURXITRX ... WOVGST SVRRXI LIVI F F

%W RSXIH GSQTMPMRK ER EGGYVEXI TMGXYVI SJ XLSWI OMPPIH SR XLI 9/ *VERC
[ YWIH WSYVGIW JVSQ O0IW .SYVW 'EPEMW 1MKVERX 7SPMHEVMX] ERH XLI -31 1MWW

EX XLI XST SJ XLMW WIGXMSR ;I RSXI XLEX XLI -31 VIZMWIH XLIMV RYQFIV SJ GLMP|
XLl GLERKI MR LS[ '17 VITSVXIH XLI HIEXLW SJ XLI WM\ GLMPHVIR SR XLI VH 7I1TXIQ!
GLMPHVIR [l ORS[ XLEX XLI] [IVI MR JEGX GLMPHVIR EW WYGL [I LEZI YWIH XLI NV

TEVXRIVW EX '17 JSV ZIVMIMGEXMSR EPXLSYKL XLMW [EW RSX SFXEMRIH TVI TYFPN
YRHIVVITSVXIH WIIlI XLI 2SXI SR 7XEXMWXMGW [I EVI GSRIMHIRX XLEX XLMW WXEXN
OMPPIH MR

711 JSV I K O0IW .SYVW PMRO EFSZI
%REP]JWMW SJ SYV S[R HEXE EPSRKWMHI 9/ ,SQI 3JJMGI HEXE -VVC( ERH -V\

%GGIWMIMKTW [[[ KSZ YO KSZIVRQIRX WXEXMWXMGEP HEXE WIXW MQOQMKVEXMSR W
OMKVEXMSR

711 -31 IMWWMRK 1MKVERX 4VSNIGAXXKWSHGMBNI MR EQGWKWEHR XW MSQ MRX QI

-31 WII PMRO EFSZI
'EPEMW 1MKVERX 7SPMHEVMX] ERH 0IW .SYVW WII PMROW EFSZI

8LI 61JYKII 'SYRGMP "8VYXL %FSYX 'LERRIP '"VSWWXRKW®%{[ YVEWXUIGSY RGIEGPWINVIK
MRJSVOIH WXEXMWXMGW ERH VIWIEVGL XLI XVYXL EFSYX GLERRIP GVSWWMRKW ERI

*VII 1SZIQIRX ~“8LI 7SVV] 7XEXI SJ XLI 9/ %W]PYQ 7]WXIQ% %TVMP %GGIWWI
LXXTW JVIIQSZIQIRX SVK YO FVMIJMRK XLI WSVV] WXEXI SJ XLI YO EW]JPYQ W]WXIQ
7TEJI AEWWEKI ° JIEVW WMRGI &VI\MX ¢ [LEX..W GLERKIH JSV VIJYKII JEQMPMIW#
LXXTW [[[ WEJITEWWEKI SVK YO RI[W JIEVW WMRGI FVIV\MX [LEXW GLERKIH

2 *] kT, t, e A{r-5t]* —a 0,
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*VIISZIQIRX ;LEX WEJI ERH PIKEP VSYXIW EVI EZEMRAEWPIHISWRKIHS @ H#HI%W XBRGSQI
%GCGGIWWXKTW JVIIOSZIQIRX SVK YO [LEX WEJI ERH PIKEP VSYXIW EVI EZEMPEFPI J!
OMRKHSQ

TEKI %PP 4EVX] 4EVPMEQIRXEV] +VSYT SR 61JYKIIW “7EJI ERH OIKEP 6SYXI
LXXTW [[[ OIHME VIJYKIIGSYRGMP SVK YO QIHME HSGYQIRXW %44+C6IJYKIIWCG6ITS

IMKVEXMSR 3FWIVZEXSV] EREP]WMW SJ 9/ ,SQI 3JIJMGI HEXE "%JKLER EW]PYQ W
WGGIWWXXKTW__OMKVEXMSRSFWIVZEXSV] S\ EG YO VIWSYVGIW FVMIJMRKW EJKLER E

+PSFEP -RMXMEXMZI "7QEPP &SEXW &MK &YWXNRIWKWHS FHEMRBENME X MZ G & | W \WI H
GSRXIRX YTPSEHW 7TQEPP FSEXW FMK FYWMRIWW 8Ll MRHYWXVMEPM”*"EXMSR S
— THJ

8LI LEVQ GEYWIH F] MRXIVQIHMEVMIW MW HMWGYWWIH XLVSYKLSYX XLMW VITSV

8LMW EZIVEKI [EW VITSVXIH XS YW F] SYV TEVXRIVW [LS [SVO GPSWIP] [MXL XLS
SR *VIRGL EW]PYQ WIIOMRK TVSGIWWXWT®EREMN]P®Q MRWYMSETX_ SVK VITSVXW GSYRXV
TVSGIHYVI EGGIWW TVSGIHYVI ERH VIKMWXVEXMSR VIKMWXVEXMSR EW]PYQ ETTPMG

92,'6 "6ETTSVX 7TXEXMWXMUYI| 'HPEMW  [[% Y BRI VBWKHIY JV QIHME VETTSVX

-RIJSIMKVERXW "*VERGI ,S[ XS EWO JSV EW]PYQ MR '"EPEMW% 1E] %NGGIWW
LXXTW [[[ MRISOMKVERXW RIX IR TSWX JVERG]| LS[ XS EWO JSV EW]PYQ MR GE

*SV WSQI INEQTPIW JVSQ .YP] WIlI ,)YQER 6MKLXW 3FWIVZIVW 1SRXLP] 61TSVX
LXXTW LYQERVMKLXWSFEWIVZIVW SVK [T GSRXIRX_YTPSEHW _ C1lSRXLP]CVI

*SV QSVI MRIJSVQEXMSR SR LYQER VMKLXW EFYWIW EKEMRWX TISTPI SR XLI QSZ
XLIWI EFYWLWXMWANI [[[ EQRIWX] SVK IR PSGEXMSR OQOMHHPI IEWX ERH RSVXL EJVMGE

92,'6 "6ETTSVX 7TXEXMWXMUYI| "EIDEMW [P YRGCGYWWEKHIY JV QIHME VETTSVX WX

8LI +YEVHMER “*EXLIV SJ KMVP [LS HMIH MR 'LERRIP WE]JW JEQMP] JIEVIH FIMRK

LXXTW [[[ XLIKYEVHMER GSQ YO RI[W QE] JEXLIV SJ KMVP HMIH GLERRIP JEQI
&VSSOMRKW "9RHIVWXERHMRK )YVSTI..W XYVR SR QMKVEXMSR% 3GXSFIV :
LXXTW [[[ FVSSOMRKW IHY EVXMGPIW YRHIVWXERHMRK IYVSTIW XYVR SR QMKVEXN

J)YVSTIER 'SQQMWWMSR 4EGX SR 1MKVEXMSR ERH %WIRXDW)HI\TBENMRIVW EZEMPE
EJJEMVW_ IG IYVSTE IY TSPMGMIW QMKVEXMSR ERH ERHPXLQ TREXIX FOBVKKWIEREBFS BRI WRBH |E

LXXTW [[[ VIWGYI SVK IY EVXMGPI [LEX 1Y TEGX QMKVEXMSR ERH EW]PYQ
&SVHIV '"VMQMRSPSKMIW 3\JSVH 9RMZIVWMX] “3R XLI ;VSRK 7MHI SJ ,MWXSV]%
LXXTW _ FPSKW PE[ S\ EG YO FSVHIV GVMOMRSPSKMIW FPSK FPSK TSWX [VSRK
9/ 2EXMSREPMX] ERH &SVHIVW %GX G

'"ETXEMR 7YTTSVX 9/ ,YQERW JSV 6MKLXW 2IX[SVO ERH 61JYKII OIKEP 7Y
*IFVYEV] %GGIWWIH

LXXTW WXEXMG WUYEVIWTEGI GSQ WXEXMG E H JG FEH X HEJJ E GJ
YGL XLMRK EW NYWXMGI LIVI *IF *YPP 6ITSVX THJ
3ZIVEVGLMRK 4VMRGMTPIW 7IRXIRGMRK =SYXLW 4EVEKVETL 9/ TIRXIRGMRK

8LI +YEVHMER "-FVELMQE &EL [EW WIRXIRGIH XS RMRI JIEVW JSV WXIIVMRK E
LI VIEPP] XS FPEQI#% 1EVGUXXTW®WGHIWWKNEVHMER GSQ YO RI[W QEV_ MFVELN

EW]JPYQ WIIOIV
QERWPEYKLXIV b XI\X!&EL MW E _JSYRK _EWI]PYOQO SJ OYPXMTPI GSYRXW SJ

'"ETXEMR 7YTTSVX 9/ ,YQERW JSV 6MKLXW 2IX[SVO ERH 61JYKII OIKEP 7YTTSVX ~
%GGIWWIH

LXXTW WXEXMG WUYEVIWTEGI GSO WXEXMG E H JG FEH X HEJJ E GJ
YGL XLMRK EW NYWXMGI LIVI *IF *YPP 6ITSVX THJ
Z ] kT, t, e A8t T —a 0,
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9/PKEP 1MKVEXMS®R %GX

8LI 61JYKII 'SYRGMP "O0OSWX 'LMPHLSSHW 8LI 'SRWIUYIRGIW SJ *PE[IH %KI %WWI\
%GGIWWXXKTW  [[[ VIJYKIIGSYRGMP SVK YO WXE] MRJSVOQIH WXEXMWXMGW ERH VIWI
JPE[IH EKI EWWIWWOIRXW EX XLI YO FSVHIV

,IPIR &EQFIV *SYRHEXMSR "&VMIJMRKW SR XLI &SVHIV 7IGYVMX] %W]PYQ ERH -(

LXXTW [[[ LIPIRFEQFIV SVK VIWSYVGIW VITSVXWFVMIJMRKW FVMIJMRKW FSVHIV WI
, YQER 6MKLXW 3FWIVZIVW "6ETTSVX %RRYIP % .YRI %GGIWWIH
LXXTW LYQERVMKLXWSEWIVZIVW SVK [T GSRXIRX YTPSEHW 6ETTSVX %RRYIP

Ol 1ISRHI [MXL %*4 “;LEX W MR *VERGI W GSRXVSZIVWMEP MQQMKVEXMSR PE][# %o
LXXTW [[[ PIOQSRHI JV IR JVERGI EVXMGPI [LEX W_ MR JVERGI W GSRXVSZIVW

*SV JYVXLIV MRISVQEXMSR WII LXXTW GETXEMRWYTTSVX RIX EFSYX IR

,SYWI SJ 'SQQSRW OMFVEV] "9REYXLSVMWIH QMKVEXMSR 8MQIPMRI ERH SZIVZM
%GGIWWXXTW GCGSQOSRWPMFEVEV] TEVPMEQIRX YO VIWIEVGL FVMIJMRKW GFT

3TIR (IQSGVEG] "+SZIVRQIRX LERHW TVMZEXI JMVQW e FR MR FMH XS ,WXST XLI
LXXTW [[[ STIRHIOSGVEG] RIX IR FIJSRH XVEJJMGOMRK ERH WPEZIV] IN\GPYWMZI KS.
WXST XLI FSEXW

,SYWI SJ 'SQQSRW OMFVEV] "9REYXLSVMWIH QMKVEXMSR 8MQIPMRI ERH SZIVZM
%WGGIWWXXTW GSQQSRWPMEVEV] TEVPMEQIRX YO VIWIEVGL FVMIIJMRKW GFT

61JYKII 6MKLXW )YVSTI "1EREKMRK 1MKVEXMSR XLVSYKL (IXIVVIRGI %R )\EQMRE
%GGIWWXXKTW _VIJYKII VMKLXW 1Y _ _ QEREKMRK OMKVEXMSR XLVSYKL HIXIVVIK

%PEVQTLSRI "8LI HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS ,7XST XLI &SEXW ... %o
AXXTW EPEVQTLSRI SVK IR XLI HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS W)

8LI 61JYKII 'SYRGMP “(IEXLW MR XLI 'LERRIP ¢ [LEX RIIHW XIXCNVERHK[Mo .ERYEV]
QIHME VIJYKIIGSYRGMP SVK YO QIHME HSGYQIRXW (IEXLW MR XLI 'LERRIP 61JYKII 'S

*SV 1 K %YPEVQTLSRI "%FERHSR ERH TYRMWL LS[ *VERGI XVIEXW ZMGXMQW ERF
NGCGGIWMWANKTW EPEVQTLSRI SVK IR EFERHSR ERH TYRMWL LS[ JVERGI XV
XVEKIHMIW MR XLI GLERRIP #TSWXCKRPEINLW IR MWIERATIBEIPSWHE VM X] “(IEXLW ERH TYW
RSR EWWMWXERGI MR XLI 'LERRIP% 2SZIQFIV %GGIWWIH
LXXTW GEPEMWOMKVERXWSPMHEVMX] [SVHTVIWW GSQ HIEXLW ERH TYWL F
GLERRIP

*SV QSVI SR JYRHMRK WIlI WIGXMSR E

TXEXI[EXGL "*VSRXI\ JPMKLXW ERH JEXEPMXMIW MR XLI 'LERRIP% 7ITXIQFIV
LXXTW [[[ WXEXI[EXGL SVK RI[W WITXIQFIV JVSRXI\ JPMKLXW ERH JEXEPMXMIW

%PEVQTLSRI "8LI HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS ,7XST XLI &SEXW ... %
AXXTW EPEVQTLSRI SVK IR XLl HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS W)

(SGXSVW ;MXLSYX &SVHIVW "=SYRK 4ISTPI 'SRXMRYI XS 6MWO MX %PP% *IFVYE
LXXTW [[[ HSGXSVW[MXLSYXFSVHIVW SVK PEXIWX GEPEMW ]J]SYRK TISTPI GSRXMRY|I
JYXYVI b XI\X!)ZIV] X[S [IIOW '@ XLI TSPMGI WIXXPMRK MR 'EPEMW WMRGI

*SV QSVI MRIJSVQEXMSR WIIlI ,YQER 6MKLXW 3FWIVZIVW 1SRXLP] SFWIVZEXMSRW
LXXTW LYQERVMKLXWSFEWIVZIVW SVK QSRXLP] SFWIVZEXMSRW

,ZYOQER 6MKLXW ;EXGL ")RISVGIH 1MWIV]%XXCTOXSHIV LV[_SW&GIAMW WV IRJS\
QMWIV] HIKVEHMRK XVIEXQIRX OMKVERX GLMPHVIR ERH EHYPXW RSVXLIVR JVERGI

, YQER 6MKLXW 3FWIVZIVW "6ETTSVX %RRYIEXXT¥% .YROERVMKXIXMWSFWIVZIVW SV
GSRXIRX YTPSEHW. 6ETTSVX %RRYIP *6 THJ

2 *] kT, t, e A{r-5t]* —a 0,
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*SVIQMRISVQEXMSR SR LBZIIMMGEBIRWGLMPHVIR MR TVIZMSYW JIEVW WII 4VSNI

XLEX ZMSPEXI GLMPHVIR..W VMKLXW SR XLI *VIERXGFTW & VIVIXTWEIN BESX/ H 1V %o %GGIW
TPE] SVK CJMPIW YKH JH C G J EH F G HJ G THJ

17* "1MRIYVW RSR EGGSQTEKREW § "EPEMWTW .Y[PJ OWJ G EIGMWHP MXIW QMRIYV
EGGSQTEKRIW E GEPEMW HIW ZMSPIRGIW VITIXIIW IX FEREPMWIIW

4VSNIGX 4PE] "&EVVMIVW XS %GGIWWMRK "'LMP HLAXXSDW G X[MSRV BRI EKE R G | %0
TPE] SVK CIJMPIW YKH JH CE F H 1GJ | I1J F THJ

%PEVQTLSRI "8LI HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS ,7XST XLI &SEXW ..
ALXXTW EPEVQTLSRI SVK IR XLI HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS W)

,SYWI SJ 'SQQSRW OMFVEV] "9REYXLSVMWIH QMKVEXMSR 8MQIPMRI ERH SZIVZM
NWGGIWWXKTW GSQQOSRWPMFVEV] TEVPMEQIRX YCEERHVAEER IGNSWIWMRKWEXE JVSQ |,
XMQI WIVMIW _HBEXGCTWWIH[ KSZ YO KSZIVRQIRX TYFPMGEXMSRW QMKVERXW HIXIGXIH

WQEPP FSEXW

4SPMXMGS ",IPMGSTXIVW VMHMRK FSSXW ERH ZEGYYQ GPIERIVW ,S[ *VIRGL
%GCGIWWXXKTW [[[ TSPMXMGS IY EVXMGPI LIPMGSTXIVW VMHMRK FSSXW ERH ZE(
WTIRHW YO QSRI]

TEKI XLVII 8LI 61JYKII 'SYRGMP “(IEXLW MR XLI 'LERRIP « [LEX RIIHW XS GLE

LXXTW [[[ QIHME VIJYKIIGSYRGMP SVK YO QIHME HSGYQIRXW (IEXLW MR XLI 'LERRI
—THJ

%PEVQTLSRI "'LERRIP HMWEWXIV GVYWLIH XS HIEXL JSPPS[MRK TERMGOIH
WGCGGIWMXYXKTW EPEVQTLSRI SVK IR GLERRIP HMWEWXIV GVYWLIH XS HIEXL

ITSPMGI ZMSPIRGI #TSWXCX]TICVIPIEWICX]TIITSWX

'EPEMW 1MKVERX 7SPMHEVMX] ERH 0IW .SYVW WII PMROW EFSZI

%PXLSYKL XIEV KEW MW GEXIKSVMWIH EW E ,RSR PIXLEP [IETSR.. QIERMRK MX
HERKIVSYW ERH VMWOW WIVMSYW MRNYV] ERH IZIR HIEXL *SV QSVI MRJSVQEXMSR
TK -RWXMXYXI| SJ 6EGI 6IPEXMSRW "4EVEQMPMXEV] 4SPMGEXNRKWoKEMRWXKXYIO41B
GSRXIRX YTPSEHW _A4AEVEQMPMXEV]ITEPWS URMRKMREF RKTHJIEP XL 1JJIGXW SJ XI
GLMPHVIR MRJERXW ERH JIXYWIW% ,SRK /SRK 1IH . %YK %GGIWWIH
LXXTW [[[ LOON SVK EFWXVEGXW Z R LXQ b XI\X!*IXYWIW ' MRJERXW ' ERH

KEW HYVMRK_ TVIKRERG]

-RWXMXYXI SJ 6EGI 6IPEXMSRW "4EVEQMPMXEV] 4SPMGMRKT WK EN\RWIVXLY @ &TT |
GSRXIRX YTPSEHW _AEVEQMPMXEV] TSPMGMRK *MREP THJ

&EWXE "0.."XEX HETIRWI YR HIQM QMPPMEVH H..IYVSW H..EVKIRX TYFPMG TEV
%GCGIWMWIKMTW FEWXE QIHME GSRXVSPI EY\ JVSRXMIVIW OMKVERXW I\MPIW 'EPE
FYROIVMWEXMSR QMPMXEVMWEXMSR (EVQERMR

0l 1ISRHI "%X PIEWX JMZI QMKVERXW MRGPYHMRK E GLMPH HMI EXXIQTXMRK X
LXXTW [[[ PIOSRHI JV IR IYVSTI EVXMGPI EX PIEWX JMZ| OMKVERXW MRGPY
IRKPMWL GLERRIPC C LXQP

17* "1MRIYVW RSR EGGSQTEKREW § 'EPEMXIM .YPIOWJ %3\GEOXWERP MXIW QMRIYYV
EGGSQTEKRIW E GEPEMW HIW ZMSPIRGIW VITIXIIW IX FEREPMWIIW

%PEVQTLSRI "%FERHSR ERH TYRMWL LS[ *VERGI XVIEXW ZMGXMQW ERH WYVZN
GGIWWXXKTW EPEVQTLSRI SVK IR EFERHSR ERH TYRMWL LS[ JVERGI XVIEX
XVEKIHMIW MR XLI GLERRIP #TSWXCX]TICVIPIEWICX]TIITSWX

8LI MRHITIRHIRX +VSYTI (IGIW [SVO XS TVSZMHI WYTTSVX XS FIVIEZIH MRHMZN
[SVO1IEXXTW PEYFIVKIHIWOMKVERXW JV JV WYTTSVX KVSYTI HIGIW

*SV VIPIZERX VIWIEVGL WII ;SSH IX EP  "%HZIVWI 'LMPHLSSH )\TIVMIRGIW MR
GLMPH VIJYKII ERH EW]PYQ WIIOMRK TSTYPEXMSRW% 4YFPMG ,IEPXL ;EPIW 2,7 8VY
LXXTW TL[[LSGG GS YO [T GSRXIRX YTPSEHW %YW MR 'LMPH 61JYKIlI ERH % W]

zl * ]
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9/ ,SIQ3JIMHEXE -VVC( ERH -VVC( -QQMKVEXMSR 7]WXIQ 7TXEXMWXMGW ‘
LXXTW [[[ KSZ YO KSZIVROQIRX WXEXMWXMGEP HEXE WIXW MQOMKVEXMSR WIWXIQ \

*SV ER MRWMKLX MRXS XLI PEGO SJ TW]GLSPSKMGEP WYTTSVX JSV YREGGSQTE
"4VEGXMGEP VIGSQQIRHEXMSRW JSV EHHVIWWMRK XLI TW]GLSPSKMGEP RIIHW SJ YF
PMXIVEXYVI ERH WIVZMGI VIZMI[% 'PMR 'LMPH 4W]GLSP 4W]GLMEXV] .YR
LXXTW TQG RGFM RPQ RML KSZ EVXMGPIW 41 b XI\X!I[LMGL EVI GLMPHVIR
1OMRK GLMPHVIR 9% 7'’ EVI EX VMWO SJ XS__QlIX XLIMV TW]GLSWSGMEP

*VII 1SZIQIRX 7“8LI 7SVV] 7XEXI SJ XLI 9/ %W]PYQ 7]WXIQ% %TVMP %GGIWW
LXXTW JVIIQOSZIQIRX SVK YO FVMIJMRK XLI WSVV] WXEXI SJ XLI YO EW]PYQ
WIWXIQ b XIVX!8LI__ XLSYKLX SJ EW]PYQ WIIOIVW [SVOMRK __SV HSMRK ER]XI

711 JSV I K 6lIJYKII %GXMSR..W "OMJX XLI &ER% 'EQTEMKR LXXTW [[[ VIJYKII

8LI 61JYKII 'SYRGMP 7"8ST *EGXW *VSQ XLI OEXIWX 7XEXMWXMGW SR 61JYKIIW EF
%GCGGIWWXKTW  [[[ VIJYKIIGSYRGMP SVK YO WXE] MRJSVQIH NTPEMRIVW_XST JEGXW
TISTPI WIIOMRK EWIPYQ b XI\X!6IJYWEPW EVI SJXIR SZIVXYVRIH SR JVSQ

,ZYQERW JSV 6MKLXW 2IX[SVO "O0SWX 'LMPHLSSHW
8LI GSRWIUYIRGIW SJ JPE[IH EKI EWWIWWQIRXW EX XLI 9/ FSVHIV% 1EVGL % G C
LXXTW J[[[LYOERWJIJSVVMKLXW SVK PSWX GLMPHLSSHW

61JYKII %GXMSR "%W]PYQ MR XLI 9/ % *VSRX OMRI JSVLRXEGWEH[[YWXY¥K31% .YRI
EGXMSR SVK YO [T GSRXIRX YTPSEHW %WIPYQ -R 8L1 9/ %_*VSRX OMRI *SV 6EG

&PEWX "0l PMZVI RSMV HI P..EWMPI UYERH P.."XEXLIRFPYWWEMXFPEWXE£JYKMEW

MRJS JV EVXMGPIW Pl PMZVI RSMV HI PEWMPI UYERH PIXEX QEPXVEMXI PIW VIJY
711 Jsv I K *MRGOIRWXIMR 07) -HIEW ~,S[ -RXIVREXMSREP %MH '"ER (S 1SVI ,I
*IFVYEV] %GCGXKWWWH [[[ PWI EG YO MHIEW %WWIXW (SGYQIRXW YTHEXIW 07) -()%

(S 1SVI ,EVQ 8LER +SSWH Q8VI SR XLI HEQEKMRK PIKEGMIW SJ GSPSRMEPMWQ WII EP
1IEXXIV '"SPSRMEPMW®%TWoGOMKWHRXWVYMKLXW SVK YO TVSNIGXW [SVHWQEXXIV GS
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RXMM TS\K[ | G.SW FERKYEKI [ LN QLER RKI WREWEM WSJ HIMIBR ERH H LYQ ERMEXSR
CIVO [T INTERVBQ! S X\QWALSWRMQSVY H TL *SVQSV SRXI MTSERA SJ
ERKYEKI [ | VGSQQI RHXI [ S\OSI1 MERXGMLXA2 | X SVOERH1 MI H1 M\EXSR' | RYI

“41 STR SR QSZI %84 M-M RSRXI QSZl %o

8LI QI H¥ S R YW WX \Q WA EWQ MMERX M JYKI | SVEWRQ W1 Q VXSV I VOSTI STR
FRISAQ HEXOLI FS\H VRRRSVLI \R*\ERA MRGYHBRKXLSW W1 QRK)S GBWWSHXI 9/ |, S 14V
X XVQWM IYKI I ERHEWRQ W1 QA VLEZ W GIGR KEPH IRHWERWERH[ | GERRSXEWWQ |
AEXIZSR [ LS IBHWLI QW RZI WIRXLMMYEXBR Q1 | XAXLT W G\

8LI X \Q “QM\ER%EPLSYKL EGENEX Q| ERAK MSI RYWHS H LYQERW TI STR MU
QI HE 8LI X\QWTI STR SRX.I QSZ %ERH"AMM RSRX.I QSZ %&£V SYVTV J W HA.SM W
XSV I VIS TISTR ERHAMM RXEX | [ S\O[ M WRA MIWTI WBR IMAX ISV K\SYRHAK LI
LYQERM SJI EGL RHYMIYEP -XER'G I Q MHWYWRSYX)S EWWQ | X.I W EVBRWISV[ LML TI STR
EV MRSVLI\R*VERG [ | CRS[ I EV "SR QSZI %ERHRSX.MK Q S

"9 REGGSQ TERVIH ALMM Ro

SH R MV RXEZ R [ MLSY)OLI MIEQ MW
EV VJ W H>XS EW YREGGSQ TERVIH Q NRS\Wo

, S[TAVLIV [ 1T VIVISAIQ EW

"YREGSSQ TERVIH LMV R SR YRH VLI

EKI S MMPKER EQNH | RMPHXS W QUG
VLM RV HRXLT 92" 6' 9WIRK "GLVHV Ro%o
MW EH SJ”Q MRSWYEZSMLT MEHYPMEXSR
ERHI Q TLEWW WXL M1 R Q1 ROS X1 VEQI
VMLXVEWER] SXI VA-NH

"-RANQ I HEVWIV60

3 M RRHAMYERVSVR X S\OM LS JEGWEX
NI KYFEVQ MVBABR EV M 3 W H XS EW

VD YKKP WSV VD YKKARK KERK\#663 L MLEW
FI I RYWHF] WG3 Wil KSZI \RQ | RXAVEWE
NVWAGEXBR XS TYWW! EKKV \WWZI P LSV
TSREVVWEKENRQ MVEABR F] FIEQ MK X.SW

[ LS JEQWEX NI KYREVTEWEK! JSVXLI \MDASJ
OBWIRK SLI W X \QWER'S H\E] SR\EQERW H
\WMQE SIA\S[ RERHFREQOTI STP ERH| REFR
X1 QD NRERVEXSR SJ RHMYERVOSVWIRK [ LS
EV FEFI P H GEDERVHSI FSEXVERH U I ISV
LI A\ VWSRWAR JSVEGAWI RXVERH NBGW RXASR
FSEWH 8LIV ISV [ | EZSMI YWRK X.MX \Q ERH
YW U X\Q “WA\Q | HEWIVo
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"TEJl ERHEG3I WWAR \SYX Vo

. LIRH VORI [ E]WF] [ LML TI STR QMLXXEZ PSX.I 9/ SR GEX KS\V MSI RGERPH
VET \BYX ViH VWHREARK \BYX WESHIVH YRH VKSZI \RQ | RXTSA [ LML Q1 ERTI STR HSRX
LEZI S YW NI KYFEV] E] WSJGBWIRK 8LIW EV S RV J W HYS EWVE] ERH P KEPBYX Vo
NRGYHRK F] XL 9/ KSZI\RQI RXID TRNRKLEXOLI YRWE] \SYX WTI STR BV YVIRK XS QBWV
EV MPKEP

8LM A_SI WO/ KSZI VRQI RX\LI XSG[ LN G NRERW WFSX. ' LERR POSWIRKWERH LI

TI ST QEARKOLI W ISY\R |W \LI XSG LML LEWFI | RXERNS\Q | H RS P KMEASR

, S 12 VXMYRAH \Q R WIRX \REXBREPE] EWYRH VLI 92 61 JYKI | ' SRZ RAGR Al
9/ CERRSXND TSW TI REPMWSRXLSW [ LS RA V[ MLSYXTI \Q MBRISVLI TYMSWWS]

W1 ORKEWRQ %M@ SLINISV [ | YW Xl X\Q "VEX \EYA VsV WEI ERHEGE WNAR
\EYA W YXRSXOLI X \Q "VEEX ERH P KEPEYX Who

"W KYEV6o1l MVEABR 6 SYA W

;1YW O XNQ "NI KYEEVaS W I VXS Q MVEABR SWWEYX WEQ R)S GBVWWFS\H WA LML EV
RSXETT\&Z HF] KSZ \RQ| RAW9M \ TEENR HEFSZI X MQ MMVEXBR MRSXNIP KEPYRH V
WA\RPASREPE] V' J WK OS WAL ISY\R | WEW NI KYFEVYaM JP GALT JEGOLEXLI ] EV
SYXA IS\Q EPWWW QWG EX HF] WEX WERHEGCRS] B HKVRK LI W QUG \MONERH
QLERP RKI WEWEAEA H EWE T WEX
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11 QSWARMS XSW [ LSLEZI BWOLI MR WEXLT 9/ *VERA &SWH V

Ol 1EQSVMEP HI '"EPEMW 0IW .SYVW
LXXTW__ETTW PIWNSYVW JV QSVXW GEPEMW

"IXXT JVSRXMIVI XYI 'EPEMW 1MKVERX 7SPMHEVMX]
LXXTW GEPEMWQMKVERXWSPMHEVMX] [SVHTVIXVW GSSRKVEXLWYHEX XLI GEPEMW F

2SVLIVR*VERA GSRA\ X

JZMGXMSRW 4VEGXMGIW XLEX ZMSPEX|I GLMPHVIR..W VMKLXW SR XLI *VERGS &V

LXXTW J[[[TVSNIGX TPE] SVK CIJMPIW YKH JH C GJ EHFG HJ G THJ
LXXTW _J[[[LTVSNIGX TPE] SVK CIJMPIW YKH JH C F FIJ | EE EG JF G THJ
3ZIVZMI[W SJ XLI FEVVMIVW XS IHYGEXMSR JEGMRK GLMPHVIR MR RSVXLIVR *VER
LXXTW J[[[TVSNIGX TPE] SVK CIJMPIW YKH JH C HFE _ F | EHHH G THJ
LXXT _TVSNIGX_TPE] SVK [T GSRXIRX YTPSEHW AVSNIGX 4PE] (IW &EVVMIVIW
&EVVMIVW XS EGGIWWMRK GLMPH TVSXIGXMSR MR *VERGI 4VSNIGX 4PE] )R
LXXTW J[[[TVSNIGX TPE] SVK CIJMPIW YKH JH CE F_H 1GJ | 1J F THJ
LXXTW J[[[TVSNIGX TPE] SVK CJMPIW YKH JH CE HEEF E H J E THJ
8LI LMWXSV] SJ XLI NYRKPI MR 'EPEMW 'SPPIGXMZI %MH YRKPMWL

LXXTW [[[ GSPPIGXMZIEMHRKS SVK FPSK __ XLLLMWXSV] SJ XLI NYRKPI MR C

ERW HI JEFVMUYI TSPMXMUYI|l HI PE HMWWYEWMSR 4PEXIJSVQI 7SYXMIR 1MKVE
LXXTW [[[ PEGMQEHI SVK [T GSRXIRX YTPSEHW __ E 471 6ETTSVX ERW :
LXXTW WXEXMG WUYEVIWTEGI GSQ WXEXMG J F F EHH J JEX G I I GF

*-2%0 )2+ 471 6ETTSVX ERW THJ

3R XLI FSVHIV 4PEXIJSVQI 7SYXMIR 1MKVERXW *VIRGL ERH )RKPMWL
LXXTW TWOMKVERXW SVK HSGYOQIRXW E 471 6ETTSVX 3R8LI&SVHIV : THJ
LXXTW WXEXMG WUYEVIWTEGI GSQ WXEXMG J F F EHH J JE X G J GI

*-2%0 )2+ 3RC8BLIC&SVHIV THJ

JIEVW SR ER EREP]WMW SJ XLI TEWX ERH TVIWIRX WMXYEXMSR EX XLI 9/ *VERG

»-YRKPI... GEQT 61JYKII 6MKLXW )YVSTI JRKPMWL ERH *VIRGL
LXXTW _VIJYKII VMKLXW 1Y [T GSRXIRX YTPSEHW 66)C*MZI=IEVW3R THJ
LXXTW _VIJYKII VMKLXW 1Y [T GSRXIRX YTPSEHW _ 66)C'MRU%RW4PYWSBEVH Tt
6ETTSVX WXEXMWXMUYI| '"EPEMW 92,'6 *VERGI *VIRGL
LXXTW [[[ YRLGY SVK JV JV QIHME VETTSVX WXEXMWXMUYI GEPEMW

"..IWX RSVQEP UY..MPW RSYW XVEMXIRX GSQQI jE "" 1IHIGMRW 7ERW *VSRXMI"
LXXTW [[[ OWJ JV EGXYEPMXIW QMRIYVW RSR EGGSOQOTEKRIW E GEPEMW HIW ZMS

6MDTSWHF] NRGI EWHWN\ZI MERG

8LI HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS ,7XST XLI &SEXW.. %PEVQTLSRI
LXXTW EPEVQTLSRI SVK IR XLl HIEHP] GSRWIUYIRGIW SJ XLI RI[ HIEP XS
TSWXCX]TICVIPIEWICX]TI!TSWX

*VSRXIVIJPMKLXW ERH JEXEPMXMIW MR XLI 'LERRIP 7XEXI[EXGL JRKPMWL
LXXTW [[[ WXEXI[EXGL SVK RI[W WITXIQFIV JVSRXI\ JPMKLXW ERH JEXEPMXMI

7M\ TISTPI HMI MR XLI 'LERRIP MR SRI [IIO %PEVQTLSRI JRKPMWL
ALXXTW EPEVQTLSRI SVK IR WM\ TISTPI HMI_MR XLI GLERRIP MR SRI [IIO #
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i VMXXIR IZMHIRGI SR XLOMWMSBVILMR XLI 'LERRIP (VSRI ;EXGL 9/ JRKPMWL
LXXTW GSQOMXXIIW TEVPMEQIRX YO [VMXXIRIZMHIRGI THJ
4SS ZN8R RA

%RRYEP VITSVXW |, YQER 6MKLXW 3FWIVZIVW )RKPMWL ERH *VIRGL
LXXTW LYQERVMKLXWSFEFWIVZIVW SVK JV VITSVXW

*EGMRK 1YPXMTPI '"VMWIW | YQER 6MKLXW 3FWIVZIVW JRKPMWL ERH *VIRGL
LXXTW LYQERVMKLXWSFEWIVZIVW SVK [T GSRXIRX YTPSEHW ,63 *EGMRK 1YP
LXXTW LYQERVMKLXWSFWIVZIVW SVK [T GSRXIRX YTPSEHW____  ,63 'SRIJVSRXI ¥
*SVGIH )ZMGXMSRW MR 'EPEMW ERH +VERH 7]RXLI ,ZYQER 6MKLXW 3FWIVZIVW
LXXTW LYQERVMKLXWSEWIVZIVW SVK [T GSRXIRX YTPSEHW .63 *SVGIH )ZMC
LXXTW LYOQERVMKLXWSEWIVZIVW SVK [T GSRXIRX YTPSEHW .63 0IW )\TYPWN

JIRXLI THJ

JRISVGIH 1MWIV] 8LI HIKVEHMRK XVIEXQIRX SJ QMKVERX GLMPHVIR ERH EHYPXW
YRKPMWL

LXXTW [[[ LV[ SVK VITSVX IRJSVGIH QMWIV] HIKVEHMRK XVIEXQIRX QMKVI
JVERGI

AEVEQMPMXEV] TSPMGMRK EKEMRWX XLl TISTPI GSPSRMEP GSRXMRYMXMIW ERH
YRKPMWL
LXXTW _MVV SVK YO [T GSRXIRX YTPSEHW _4EVEQMPMXEV] TSPMGMRK *MREP

YFSYXVET \ESYA W

7TEJERH PIKEP VSYXIW MRUYMV] VITSVX %44+ SR VIJYKIIW JRKPMWL

LXXTW [[[ QIHME VIJYKIIGSYRGMP SVK YO QIHME HSGYQIRXW %44+C6IJYKIIWCGIT
(ITEXLW MR XLI 'LERRIP ;LEX RIIHW XS GLERKI 61JYKII 'SYRGMP JRKPMWL
LXXTW [[[ VIJYKIIGSYRGMP SVK YO WXE] MRJSVOIH WXEXMWXMGW ERH VIWIEVGL
6SYXIW XS 7EJIX] 7EJI 4EWWEKI JRKPMWL

LXXTW WXEXMG WUYEVIWTEGI GSQ WXEXMG G J HHJF FJFH EJ X H I

YXIW 8S 7EJIX] 61TSVX

7TQEPP FSEXW FMK FYWMRIWW 8LI MRHYWXVMEPMA"EXMSR SJ GVSWW GLERRIP QM
LXXTW KPSFEPMRMXMEXMZI RIX [T GSRXIRX YTPSEHW 7TQEPP FSEXW FMK F)
OMKVERX WOQOYKKPMRK +- 83" *IF THJ

* YRHWRK SIFSVH VW GYAMWEABR

9/ KSZIVRQIRX JYRHMRK SJ TVMZEXI JMVQW
+SZIVRQIRX LERHW TVMZEXI JMVQW FR MR FMH XS WXST XLI FSEXW 'LERRIP 'VS

LXXTW [[[ STIRHIOSGVEG] RIX IR FIJSRH XVEJJMGOMRK ERH WPEZIV] INGPYWMZI K
XS WXST XLI FSEXW
LXXTW GLERRIPGVSWWMRKW SVK FESVHIV WIGYVMX] GSRXVEGXW PMROIH

GSQTERMIW TVSIMXMRK JVSQ XLI IZMGXMSR ERH FSVHIV ZMSPIRGI 'SVTSVEXI
LXXTW__GSVTSVEXI[EXGL SVK GEPEMWVIWIEVGL GSQTERMIW TVSIMXMRK JVSQ

,S[ XLI *VIRGL KSZIVRQIRX WTIRHW 9/ QSRI] LXSPW XN[GSTSPMXMEP MWEVXMGPI LIP
ESSXW ERH ZEGYYQ GPIERIVW LS[ JVIRGL FSVHIV JSVGI WTIRHW YO QSRI]

,S[ XLI *VIRGL KSZIVRQIRX WTIRHW MXW QSRI] XS LEVEWW TISTPI MR 'EPEMW &E
LXXTW FEWXE QIHME GSRXVSPI EY\ JVSRXMIVIW QMKVERXW I\MPIW '"EPEMW &VME
OQMPMXEVMWEXMSR (EVQERMR
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" WD NRERMEABR SI AL SW GBWIRK LI FS\HI V

- XSPH XLIQ XLI XVYXL ,YQERW JSV 6MKLXW 2IX[SVO 61JYKII OIKEP 7YTTSVX

LXXTW [[[ LYQERWJISVVMKLXW SVK M XSPH XLIQ XLI XVYXL
2S WYGL XLMRK EW NYWXMGI LIVI ,ZYQERW JSV 6MKLXW 2IX[SVO 61JYKII OIKEP 7°
LXXTW WXEXMG WUYEVIWTEGI GSQ WXEXMG E H JG FEH X HEJJ E C
2S WYGL XLMRK EW NYWXMGI LIVI *IE_ *YPP 6ITSVX THJ

OIEVRMRK WIWWMSR SR XLI 2EXMSREPMX] ERH &SVHIVW &MPP 'VSWW &SVHIV *S)
LXXTW [[[ GVSWWEFSVHIVISVYQ SVK IR VIGSVHMRKW

&\GEH VTSIAGEPGSRA \ X

)9 VIWXVMGXMSR SR QMKVEXMSR MR XLI &EPOERW &SVHIV :MSPIRGI 1SRMXSVMFR
LXXTW FSVHIVZMSPIRGI IY MRXVSHYGXMSR XS GSRXI\X

%W]PYQ MR XLI 9/ % *VSRXPMRI JSV 6EGMEP .YWXMGI 61JYKII %GXMSR ) RKI
LXXTW  [[[ VIJYKII EGXMSR SVK YO [T GSRXIRX YTPSEHW %WIPYQ -R 8LI 9/ 9
&VMIJMRK THJ
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